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CATALOGUE SUPPLIES SERVICE JOINT COMMITTEE
26th June, 2008

REPORT OF THE TREASURER

STATEMENT OF ACCOUNTS 2007/2008

1.1 The Statement of Accounts for the financial year ended 31
March 2008 has been completed, signed by myself as responsible officer,
and attached as an appendix.

1.2 The Accounts and Audit Regulations also require that the Joint
Committee itself approves the statement.

1.3 The format and content of the statement is governed by those
regulations and the Accounting Standards Board's "Code of Practice on
Local Authority Accounting in Great Britain". The date for the closure of the
accounts is 30" June 2008 for 2007/2008 and the latest date for
completion of the audit is 30" September 2008.

1.4 Once approved, the accounts will be placed on public deposit
and be subject to audit by KPMG, the auditors appointed for the Joint
Committee by the Wales Audit Office.

1.5 RECOMMENDATION

It is recommended that the Joint Committee approve its
Statement of Accounts for 2007/2008 in accordance with regulation 8(2)
of the Accounts and Audit Regulations.

ANNUAL GOVERNANCE STATEMENT

21 This Committee is responsible for putting in place proper
arrangements for the governance of its affairs, and facilitating the effective
exercise of its functions, including the arrangements for the management
of risk. Bridgend County Borough Council, which is responsible for the
financial stewardship of the Joint Committee, has approved a Code of
Corporate Governance, which is consistent with the principles of the
CIPFA/ SOLACE Framework ‘Delivering Good Governance in Local
Government'.

2.2 In Wales, the completion of the Annual Governance Statement
with the Statement of Accounts for 2007/08 is voluntary, unlike the
mandatory requirement in England. The Statement of Internal Control,
which resembled in some elements the Annual Governance Statement,



previously formed part of the Statement of Accounts. The Authority has
decided to produce an Annual Governance Statement for 2007/08 for its
own activities and consequently a statement for the Joint Committee has
also been produced. The statement, which follows as an appendix,
explains

e the compliance with the code and
e the joint responsibilities of the Joint Committee and Bridgend
County Borough Council

2.3 The principle of the joint ownership of governance issues, which
is embodied in the framework, requires certification by the senior
responsible member and officers. The Chairperson, Treasurer and Joint
Supplies Manager are suggested as certifiers for this statement and
should any serious governance issues be identified in future statements,
endorsement by them would be required of the necessary actions to
rectify the problem.

2.4 RECOMMENDATION

It is recommended that the Joint Committee approve its Annual
Governance Statement for 2007/2008.

Gareth Moss BA (Hons) CPFA
Corporate Director —Resources - Bridgend C.B.C.

Treasurer



